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Foreword 


The Economic Indicators provide up-to-date information on changes 
in the domestic and external economic activities of the major non- 
Communist developed countries. To the extent possible, the Economic 
Indicators are updated from press ticker and Embassy reporting, so that 
the results are made available to the reader weeks - or sometimes months - 
before receipt of official statistical publications. 

Comments and queries regardi ng the Economic Indicators are 
welcomed. They may be directed to of the Office of 

Economic Research, Code 143, Extension 7402 or 351-7402. 


STATINTL 
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INDUSTRIAL PRODUCTION ' 

INUtX I !17() |[]|) 


Av-riagu Amniiil (imwili Kale Sincu 
Pi'IcbiiI Cliiintji! 

bmn IWiiius 1 Year 3 Months 

Mmiil, Mi, mil 19/0 I. <k Iiim triflim 2 




Gf\lP ? 

Constant Market Prices 

Average Annual Growth Rule Since 
Pur cent Change 


United States 

Latest 

Quarter 

from Previous 
Quarter 

1970 

1 Year 
Earlier 

Previous 

Quarter 

75 1 

-3.0 

1.7 

-6.1 

-11.3 

Japan 

75 1 

-0.7 

5.1 

1.5 

-2.8 

West Germany 

74 IV 

-13 

2.5 

-1.4 

-5.0 

France 

74 1V 

-2 8 

44 

- 0.1 

-10.7 

United Kingdom 

75 1 

02 

2.2 

1.9 

0.9 

Italy 

74 IV 

-4.3 

22 

-3.5 

-16.0 

Canada 

’ 75 1 

-7.4 

2.8 

-8.5 

-23.5 
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RETAIL SALES/ 

Constant Prices 

Average Annual Growth Rale Since 


United States 

Latest 
Month 
May 75 

Percent Change 
from Previous 
Month 

1.7 

1970 

2.0 

1 Year 
Earlier 

-3.1 

3 Month . 
Earlier l 

2.1 

Japan 

Feb 75 

7.5 

2.2 

G.4 

2.7 

West Germany 

Apr 75 

0 

2.2 

0 

8,8 

France 

Feb 75 

0 

-0.4 

-3.0 

-14.9 

United Kingdom 

May 75 

-14.3 

0.8 

-2.6 

-4.1 

Italy 

Dec 74 

2.4 

3.9 

-10.1 

-21.5 

Canada 

Apr 75 

-5.2 ; 

2.8 

-4.3 

10.3 


Note: US data provided by US government agencies 

Footnotes appear on page A-5, 
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UNEMPLOYMENT 



Number dI Poisuns Unemployed 
(Thousands) 

1 Yuor 3 Months 

lulus! Period Earlier Earliur 


J u it 75 7.U9G 4,709 7,980 




9 JULY 1975 NOTE: Dali, are seasonally adjusted. Unemployment rates lor France are estimated. The rales shown for Japan. Italy.and Canada are roughly comparable 

to US rates. The rales for France and the United Kingdom should be increased by about 30% and 1 5%, resnectively, and those tor West Germany 
decreased by 20% to be roughly comparable with U S rates. 


A-2 
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DOMESTIC PRICES ' 

INDEX: 1 97(1 1(1(1 


Avf.'Cill) I! Alllltlill OlllWlIl licit!! Sill LI! 
I’BICBIlt Clli!lll|l* 

liituM Irum Previous I Visit :* Mntillr. 

Muiiili Month I!) /I) L.iilii'i Earlier 




171 


A|ir /!# Tl I Ml i:Mi 14 8 



May 75 0.8 7.1 10.1 7.G 



MON E Y SUPPLY' 


WAGES IN MANUFACTURCNG 4 


Averatjc Annual Growth Rate Since 


Average Annual Growth Rate Since 


United States 

Percent Change 
Latest Irum Previous 
Month Month 

May 75 j 0.9 , 

1971) 

6.2 

1 Year 
Earlier 

4.4 

3 Months 
Earlier 2 

6.1 

United States 1 

Percent Chnnije 
Latest from Previous 
Month Pc rind 

Apr 75 0.4 

1370 

7.4 

1 Year 
Earlier 

10.9 

3 Monlhs 
Earlier 2 

9.4 

Japan 

Mar 75 

! -0.8 

| ! 

15.8 

9.8 

13.0 

Japan 1 

Mar 75 

4.3 

23.3 

40.3 

47.3 

West Germany 

Apr 75 

i.3 ; 

9.8 

13.3 

9.7 

West Germany 

751 

4.5 ; 

11.0 

11.0 

19.0 

France 

Mar 75 

2.3 

12.1 

11.5 

1.0 

France 

75 11 

3.4 : 

14.1 

18.5 

14.2 

United Kingdom 

' May 75 

1.0 

9.8 

: 14.7 

21.5 

United Kingdom 

Feb 75 

| o ! 

i 

14.2 

21.8 

1 3.5 

Italy 

! Nov 74 

O.k i 

19.2 

13.2 

-0.1 

Italy 

Mar 75 

0 ! 

20.1 

31.8 

i 53.6 

Canada 

Apr 75 

■ 0 i 

12.5 

7.4 

28.0 

Canada ’ 

Mar 75 

i 2.1 ! 

11.0 . 

18.6 

13.1 
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K 


FOREIGN TRADE' 

INOEX 1 970 "100 (fill) /I oil) 



l >1 test 

Muni li 

Cmmiliilive [Midi mi IIS $| 


Million IIS $ 

t U7b 

1374 

1 : 11 . 1111 , 

May 75 

8. 145 

4:um 

3 II, OH 5 

14 0 

ll.il.nice 

1.052 

3.096 

240 

3.45 


May 75 

4.53 1 23,5111) 

19,971 

hi r 

II ill. UK. 1* 

517 3,098 

-1.424 

4.52 


May 75 

7.03 7 

37.900 

35.701) 

0 2" 

(IjllriMCt! 

1.704 

9,008 

10,315 

-1,307 

May 75 

4.384 

22.022 

18,101 

24.0% 

Balnm:e 

446 

1.274 

-1.710 

2,990 

May 75 

3,672 

17,807 

13.759 

29 4 N , 

•Jii.'imiL* 

-37 

-2.351 

-5,080 

2.735 

May 75 

2,590 

13,867 

1 1,292 

22.8% 

Balance 

122 

84 

-3.752 

3,837 

May 75 

2 r -70 

13.204 

12.970 

2.3% 

OtllilllCL’ 

-99 

-800 

745 

-1.545 


BASIC BALANCE s OFFICIAL RESERVES 

Current and Long-Term-Capilal Transactions 


United States 1 
Japan 

West Germany 
France 

United Kingdom 
Italy 
Canada 
9 JULY 1975 

Approved 


Liilcsl Per mil 

Cumulative (Million US S) 


lilies! 

M'unlt 


Billion US S 


75 1 

Million US S 

1974 

1073 

Change 


Em) ol 

Billion US S 

Jun 1970 

1 Year 
Earlier 

3 Months 
Earlier 

1,673 - 

-10,584 

-1.028 

-9.556 

United States 

May 75 

16.3 

14.5 

14.9 

16.1 

May 75 

-390 

-925 

-7.189 

: 6.264 

Japan 

May 75 

14,6 

4.1 

13.2 

14.0 

Apr 75 

17 . 

7.702 

9.102 

1,400 

West Germany 

Apr 75 

1 33.6 

8.8 

33.8 

33.1 

75 1 

187 

-4.286 

-1.842 

; -2.444 

France 

Apr 75 

9.6 

4.4 

8.1 

9.0 

74 IV 

-2.034 

-6.102 

-2.634 

-3.468 

United Kingdom 

Jun 75 

6.2 

'/.8 

6.7 • 

7.3 

74 III 

-1,945 ; 

-3.874 

609 

-4,483 

Italy 

Apr 75 

6.9 

4.7 

6.2 : 

6.6 

741V 

! -368 ; 

-1.073 

232 ' 

-1.305 

Canada 

May 75 

5,4 I 

4.3 i 

6.2 : 

5.9 
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MONEY MARKET RATES 


1’en.enl Hale nl liitt'ri'i.i 



Hiipresenl.itivi! Halt 1 :; 

1 ■lie:. 

1 Dale 

1 Year 

1 ailiei 

3 Mu uilis 

1 ailiei 

1 Muii!*' 

1 a'liei 

United Stales 

Dealer pliiceil linnnce paper 

J ii it 25 

5.75 

11.45 

0.03 

5.30 

Japan 

Call money 

Jim 20 

1 1 .00 

12.03 

12 50 

P 75 

West Germany 

Interhank loans (3 months) 

Jun 25 

4.02 

5,20 

5 13 

4.Su 

Fra ncu 

Call money 

Jun 20 

7.50 

14.00 

0.08 

7.3b 

United Kingdom 

Sterling interbank loans(3 mo nl hr,) 

Jttn 25 

9.01 

13.05 

9.00 

9.91 

Canada 

Finance paper 

Jun 25 

G.95 

11.00 

0.75 

7.25 

Eurodollars 

Three month deposits 

Jun 25 

0.25 

12.09 

0.98 

5.90 

EXPORT PRICES 

National Currency 

Average Annual (imwlh Hale Smi:i 

IMPORT PRICES 

National Currency 



Average Aimii.il (imwlh Hale Smi. 


IVneiil Change 

L.»lnl limn Piuvimis t Yuiir 3 Months 


United Status 

Mimth 
May 75 

Month 

-0.3 

1!)/|] 

12.2 

Liirhei 

16.1 

f.nlier 

-5.0 

Japan 

May 75 

-1.8 

8.3 

2.9 

-25.0 

West Germany 

May 75 

-0.2 

5.0 

7.5 

-7.0 

France 

Feb 75 

1.2 

10.3 

17.8 

-1.9 

United Kingdom 

Apr 75 

1.9 

14.5 

21,7 

20.8 

Italy 

Jan 75 

0.5 

16.6 

38,9 

10.9 

Canada 

Feb 75 

1.0 

12.8 

22.6 

14.3 

EXPORT PRICES 






IJS s 


Avu 

rage Annual Growth 

Hale SiMi.e 

Uni.jd States 

Her rent C h inge 
Lalusl hum Pi events 
Minim Month 

May 75 -0.3 

12.2 

1 Year 
Earlier 

16.1 

3 Moul Its 
Ear lie i 

-5.0 

Japan 

May 75 

-2.5 

12.8 

-2.7 

-27.6 

West Germany 

May 75 

1.1 

15.8 

13.0 

-8.6 

France 

Feb 75 

3.2 

16.7 

36.4 

39.5 

Ut.i^d Kingdom 

Apr 75 

-0.1 

14.2 

20.8 

22.4 

Italy 

Jan 75 

2.6 

15.8 

39.0 

26.8 

Canada 

Feb 75 

0.4 

13.9 

19.6 

8.1 


I’i'iitiiiI (Ih.iinjf? 


United States 

l.ilesl In 
Mon III 

May 75 

im Previous 
Month 

-1.8 

1 ‘9/11 

1 8.0 

1 Year 
Earlier 

14.5 

3 Month' 
E ailier 

10.6 

Japan 

May 75 

1,2 

14.3 

3.3 

-34.9 

West Germany 

May 75 

-0.G 

4.8 

-1.6 

-3.4 

France 

Feb 75 

-1.6 

13.8 

17.7 

-2.1 

United Kinydom 

Apr 75 

0.2 

20,0 

1 4.3 

G.1 

Italy 

Jan 75 

-3.U 

23. G 

38.8 

1.1 

Canada 

Jan 75 

2.2 

13.1 

36.9 

24.2 


EXCHANGE RATES 

Spot Rato 


As ol 4 Jul 75 

us s 

Per Unit 

iJei: (Hi 

Peireul Change hum 

IHUec 71 Ml Mar /3 

?1 Jnn75 

Japan (yen) 

0.0034 

22.58 

4.16 

-11.07 

0.10 

West Germany (Deutsche mark) 

0.4175 

66.09 

34.56 

17.92 

-1.88 

France (franc) 

0.2427 

20.22 

23.27 

10.13 

-2.31 

United Kinydom (pound sterling) 

2.1915 

-21.47 

-15.89 

-10.95 

-1.51 

Italy (lira) 

0.0016 

-1.94 

-8.72 

-11.30 

-1.32 

Canada (dollar) 

0.9725 

5.43 

-2.54 

-2.53 

0.20 


TRADE-WEIGHTED EXCHANGE RATES 6 

As of 4 Jill 75 

Peru lmi I Change fi mil 


United States 

Dec GG 

-15.12 

1 H Dec 71 

-5.75 

19 Mar 73 

0.88 

27 Jun75 

0.59 

Japan 

13.24 

-0.35 

-12.19 

0.58 

West Germany 

32.90 

15.69 

10.54 

-0.42 

France 

-794 

5.26 

2.74 

-0.85 

United Kingdom 

-47 '• 1 

-32.34 

-17.46 

-0.47 

Italy 

-30.32 

-28.95 

-21.92 

0.23 

Canada 

2.93 

-3.63 

-1.97 

0.46 
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FOOTNOTES FOR WEEKLY INDICATORS 

V Seasonally adjusted. 

2 Avurayu far latest 3 months compared with average lor previous 3 months. 

3 Wholesale price indexes cover industrial poods. 

4 Hourly earnings lor the United Stales. Japan, and Canada, 
liuurly wage rates lor others. West German and frenrh data 
are for the beginning ol the quarter. 

5. Converted to US dollars at the current market rates ol exchange 

G. Weighting is based on each listed country's trade with IG other industrialized countries 
to reflect the competitive impact ol exchange rate variations among Mte nia|or currencies 
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